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The committed funds and financial plan for the project remain sound and
on budget. The lead agencies will manage the project to ensure it is
completed on time and on budget by consulting with a panel of
international tunnel experts, utilizing an innovative dispute resolution
process and implementing a risk management plan. Also, the bored
tunnel design-build contract requires the design-build team to take a
greater share of the risk than a traditional construction contract. More
than 90 percent of the work will be performed for a fixed price.

Traffic on surface streets in the project area and transportation mitigation
measures are discussed in the Final EIS and Appendix C, Transportation
Discipline Report, of the Final EIS for each alternative.
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With the Bored Tunnel, access to downtown would be provided via
ramps located at Alaskan Way and Dearborn Street in the Stadium
area. Traffic using the Stadium area ramps would disperse over several
city arterials, including the improved Alaskan Way, First, Second, and
Fourth Avenues to access downtown. Traffic analysis indicates that this
arrangement would result in comparable or better overall traffic
distribution and flow than is experienced with the current Columbia and
Seneca Street ramps. This is because the current ramps concentrate
traffic to a single, congested location in the central downtown. The
relocated ramps would instead allow drivers to diffuse through the street
grid using many different paths.

Updated analysis has been included in the Final EIS. Please refer to

Chapter 7 of Appendix C, Transportation Discipline Report, for additional
detailed tolling analysis.
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The Bored Tunnel Alternative meets the projects purpose and need
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better than other alternatives, as described in this Final EIS. There is no
proposal for property taxes to pay for replacement of the viaduct. The
state legislature authorized funding to replace the Alaskan Way Viaduct
in RCW 47.01.402. According to this law;

"The legislature finds that the replacement of the vulnerable state route
number 99 Alaskan Way viaduct is a matter of urgency for the safety of
Washington'’s traveling public and the needs of the transportation system
in central Puget Sound."

This legislation also authorizes WSDOT to obligate two billion eight
hundred million dollars. In order to fund this obligation the legislation
further identifies sources of funding: $2,400,000,000 of state funding;
$400,000,000 of toll funding.
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